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Innovation is the development and application of ideas which
involved the use of technology. Combined with equitable research
and development expenditure, innovation is essential to ensure
competitiveness of a country which will lead to sustainable

economic growth. Thus, this book analyse the importance of
innovation and how it relates to other contributing factors, for :
example foreign direct investment. In addition to that, this book :

also provides insight on environmental issues and financial
investment which are also important determinants for innovation
and foreign direct investment. It is hoped that this book could be a

good reference for researchers and students as well as policy :

makers to understand and formulate relevant policies based on
the analysis and findings.
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Preface

The edited book is a collection of papers from the staffs of Department
of Economics, Faculty of Economics and Management, Universiti Putra
Malaysia, Universiti Kebangsaan Malaysia and graduate students from the
faculty. All the chapters of the book are written by scholars of Universiti
Putra Malaysia and some in collaboration with their supervised students
and colleague from other universities.

The objective of this book is to provide a platform for researchers
and students to publish and share their research findings. The papers in
this book deal with innovation, foreign direct investment, export, financial
development, gold investment as well as environment in developing
countries including transition economies and Asia Pacific countries.

I am grateful for authors’ interest to contribute to this book and their
timely delivery of the chapters. I would like to acknowledge my deepest
appreciation to the Dean of Faculty of Economics and Management,
Professor Dr. Azali Mohamed for his support in producing the book.
I would like to express my appreciation to the Head of Department of
Economics, Associate Professor Dr Wan Azman Saini Wan Ngah for
initiating this project and entrusting me in publishing this book.

I'am also indebted to the reviewers who offered encouraging comments.
Last but not least, thank you for all staffs and students who are involved
directly and indirectly in the realization of this book.

Yasmin Bani
Serdang, 2018



