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Grace H.Y. Lee and M. Azali (2010). The Endogeneity of the Optimum Currency Area Criteria in East Asia.
Economic Modelling, 27:165-170.

M. Azali, Kelly W.K.S, Lee Chin and A. Shafizaz (2010). The ASEAN 5-Futyre
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Determinants, Asian-Pacific Economic Literature, 25(2):1-20

Grace H.Y. Lee and M. Azali (2012). Is East Asia An Optimum Currency Area?, Economic Modelling ,
29:87-95

Lee Chin and M. Azali (2012). Testing the validity of the Monetary Model for ASEAN with Structural
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Voghouei H., M. Azali and S.H. Law (2013). The Effect of Dynamic Legal Tradition on Financial
Development: Panel Data Evidence, European Journal of Law and Economics, 35:109-136
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Performance of RAS and Cross-Entropy Techniques for Updating Input-Output Tables of Malaysia,
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Ibrahim Bakari and M. Azali (2014). Feldstein-Horioka Puzzle and International Capital Mobility in High
Income Countries: A Pool Mean Group Appoach, Engineering Economics, 46(20): 480-486.
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Roohollah Zare, M. Azali, M.S. Habibullah, W.N.W. Azman-Saini (2014) Monetary Policy Effectiveness
and Stock Market Cycles in ASEAN-5, Applied Economics, 46(20): 2362-2374 (IF: 0.459)

Roohollah Zare and M. Azali (2015) The Association Between Aggregated and Disaggregated Stock
Prices With Monetary Policy Using Asymmetric Cointegration and Error-correction Modeling Approaches,
Review of Development and Finance, 5(1): 64-69

Fatemeh R., M. Azali, Lee Chin and M.S. Habibullah (2015) The Effects of Oil Prices and The US
Economy on Thailand’s Macroeconomy: The Role of Monetary Transmission Mechanism, International
Journal of Economics and Management, 9(Special Issues): 121-141

Fatemeh R., M. Azali, Lee Chin and M.S. Habibullah (2015) The Role of Monetary Policy in
Macroeconomic volatility of ASEAN-4 countries against oil price shocks over time, Journal of Energy
Economics and Policy, 5(3): 731-737

Edrees A, M. Azali, Hassan A, Nor NM (2015) The Impact of Government Spending, Trade, Foreign Aid
and Foreign Direct Investment on Poverty Reduction in Africa: GMM Estimation, International Journal Of
Economics and Management Sciences, 5: 308. doi:10.4172/21626359.1000308

Abdelbagi E, M. Azali, Azman H, Md Nor N (2016) What Factors Determines the FDI Net Flows in Africa?
GMM and PMG Techniques, Journal of Global Economics, 4: 170. doi:10.4172/2375-4389.1000170

Razmi, F., Azali, M., Chin, L., & Muzafar, S. H. (2016). The role of monetary transmission channels in
transmitting oil price shocks to prices in ASEAN-4 countries during pre- and post-global financial
crisis. Energy, 101:581-591 [ Doi - 10.1016/j.energy.2016.02.036

Books/Monographs

Azali, M. Transmission Mechanism in a Developing Economy: Does Money or Credit Matter?, Universiti
Putra Malaysia Press: UPM Serdang. 2003. [ISBN 983-2373-07-7]

Azali, M. (Editor). Readings on Malaysian Economy: Issues in Applied Macroeconomics. Imagepac (M)
Press: Kuala Lumpur. 2001. [ISBN 983-2324-02-5]

Norashidah Mohamed Nor, Azali M., and Azman Hassan, Reading On Applied Economics Issues,
McGraw Hill, 2013. [ISBN 978-967-5771-89-7]

Chapter in book
(SELECTED )

Hassan, I.B. and M. Azali, International Capital Mobility in High-Income Countries: A System GMM
Approach, 2013. ed. M. Azali et al. Reading On Applied Economics Issues, McGraw Hill, 2013. [ISBN 978-
967-5771-89-7]

Roohollah Zare, M. Azali, M.S. Habibullah, W.N.W. Azman-Saini. The Asymmetric Effects of Monetary
Policy on Real Output Over the Stock Market Conditions in the ASEAN5. ed. M. Azali et al. Reading On
Applied Economics Issues, McGraw Hill, 2013. [ISBN 978-967-5771-89-7]

Azman-Saini, W.N.W. and M. Azali (2000). “Common Stochastic Trends in the ASEAN-5 Equity Markets”.
In ASEAN in an Interdependent World: Studies on Trade and Finance, ed. M.S. Habibullah, Ashgate
Publishing Company: Aldershot, 131-142.

Mokhtar, A., M. Azali, A.Z. Baharumshah (2001). “The Influence of Japanese Yen on Asian Currencies. In
Challenges and Opportunities for International Business in the Shifting Global Economic Environment, eds.
F. Khosrow and K. Erdener. International Management Development Association: Hummelstown, U.S.A.,
226-233.
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Baharumshah, A. Z., M. Azali and M.S. Habibullah (2001). “What Determines the Long Run Movements of
the Malaysian Ringgit?”. In Malaysian Business in the New Era. eds. C. Nyland, W. Smith, R. Synth and
M. Vicziany. Edwards Elgar: London, 215-232.

Proceedings
(SELECTED)

Azali, M. et al. (Editors). Proceedings of the Asia Pacific Economics and Business Conference 2002, The
Impact of Global Competitive Environment on Asian Economies, Business and Society, Vol. 1., UPM
Press: Serdang. 2002 [ISBN 983-2373-65-4]

Azali, M. et al. (Editors). Proceedings of the Asia Pacific Economics and Business Conference 2002, The
Impact of Global Competitive Environment on Asian Economies, Business and Society, Vol. 2., UPM
Press: Serdang. 2002 [ISBN 983-2373-74-3]

Other publications

Azali, M. and W.N.W. Azman-Saini (2000) Module ECN 3101 (Unit 1-7/14): Microeconomics, IDEAL UPM:
Serdang. [in Malay language]

Azali, M. and W.N.W. Azman-Saini (2000) Module ECN 3101 (Unit 8-14/14): Microeconomics, IDEAL
UPM: Serdang. [in Malay language]

Mohammad Shatar Sabran and Azali, M. (2008) Modern Day Finishing School: Experience From Los
Angeles, Pusat Kokurikulum: UPM Serdang. [in English language]

Computer software

NA
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H. PROJEK PENYELIDIKAN TERDAHULU(Past Research Project)

Project No.

Project Title

Role

Year

Source of fund

Status

IRPA Grant No. 51655

Exchange Rate &
Interest Rate
Dynamics

Co-Researcher

2002

MOSTI

COMPLETED

IRPA Grant No. 05-02-
04-0192-EA001

ASIAN Economic
Integration

PROJECT LEADER

2005

MOSTI

COMPLETED

06-01-04-SF0289

An Econometric
Appraisal of Single
Currency Models on
Asian Currencies

PROJECT LEADER

2008

MOST!I

COMPLETED

06/01/07/025RU

A Financial Social
Accounting Matrix for
the intersectoral
model for poverty
analysis in Malaysia.

PROJECT LEADER

2007

RUGS UPM

COMPLETED

06-01-04-SF1246

Structural Identification
of Multiple
Cointegrating Vectors:
An Application to
Monetary Exchange
Rate Model

CO-RESEARCHER

2012

MOSTI

COMPLETED

06-02-12-2253RU

Financial Integration
and the International
Shock Transmission in
East Asian Using the
Global Vectors
Autoregressive
(GVAR)

PROJECT LEADER

2012

RUGS UPM

COMPLETED

06-01-04-SF1246

Effects of Political
Factors on Financial
Development in
Selected ASEAN
Countries

PROJECT LEADER

2012

MOSTI

COMPLETED

5/2



